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SUBJECT: GOJ SEEKS NEW LOANS 
REF: KINGSTON 543 

1. DURING ECONOFF'S CONVERSATION FEBRUARY 19 WITH G. ARTHUR BROWN, 
GOVERNOR, BANK OF JAMAICA, BROWN CONFIRMED THAT GOJ 

WAS SEEKING NEW LOANS THROUGH "REGULAR FINANCIAL CHANNELS 

AND INSTITUTIONS." HE SAID THAT AT LEAST 

ONCE A WEEK GOJ RECEIVED OFFER OF $100 MILLION, BUT 

AS SOON AS HE ASKED FOR DISCLOSURE OF PRINCIPALS NOTHING 

FURTHER WAS HEARD. HE INDICATED AN OFFER HAD BEEN RECEIVED 

AND REJECTED ONLY LAST WEEK. 

BROWN STATED MINISTER OF FINANCE WOULD BE ANNOUNCING RESULTS 
OF NEGOTIATIONS IN NEAR FUTURE. (SEE FEBRUARY 7 MEMCON WITH 
FNBC MANAGER POUCHED FEBRUARY 15) 

2. BROWN ALSO INDICATED ADDITIONAL BORROWING AT THIS 
TIME PROBABLY A "RISK", BUT NECESSARY BECAUSE TIGHTENING 
OF FOREIGN EXCHANGE CONTROLS COULD STIFLE ATTEMPTS 

OF LOCAL PRODUCERS TO EXPAND PRODUCTION TO FILL IMPORT 
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